Morning Update

Investment Strategy Team

43
eastspring
investments

A Prudential plc companyﬁgf

sadni uasiasuln
Investment Strategist

uAuns wnsduns CISA I, CFP
Investment Strategist

nnd Jssiwsosuun
Investment Strategist

18 June 2024

naARuanSgEUA ATH ASIN 30

y miswyvuvasRuusEnInAlulagvunAlKywaNAUTA
naInRUWIVUds=AuguanIluls:amnisad Tnedn
gnsA1ans Wall Street NUGoIFBIUNAUISISUITD
IWUIUKUIE 133N INUITAFWUSKAIBIK ISy
s=UAS=39LNVUAAL

¥ S&P500 ranmguaailus:aAn1sainsan 30 tulll
1976U=AUMIIAINEINUANUIFBVINEINU valuation
nunvu TuveusinsanesinssuwSoudnsuioya
gonAanna:znssunisvay Federal Reserve $1u9u
un

» WusUAssgUIafisavadinunalvgonvgns1anskll
ACUNMWEINWIGVUINU 2.1 Kiudunoaans

% msuadluAnnIAsugRonWuD wads:naunisvey
USBNAATU la:n1sandnsnaniDelidiwalinain
AuUSUSTaVUUS=NEU 15% Tudd douriuwSairawusd
VuKdungninvgidoduaKiigo

Evercore ISI's 6,000 S&P 500 Target Is Highest on Street

Julian Emanuel, firm's chief strategist, forecasts more upside ahead
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Major World Indices 25 of 17 Jun 2024

Index Closed 1D Change 1D (%) YTD (%)
Dow Jones 38,778.56 189.40 0.49% 2.89%
STOXX 600 511.48 0.43 0.08% 6.78%
CAC 40 7,571.57 68.30 0.91% 0.38%

-0.06%

Nikkei 225 38,102.44

-0.15% 3.06%

-5.66 -0.03% 5.21%

Hang Seng

17,936.12

Holiday

Holiday
1,296.59

Holiday Holiday

1,309.70

Commodity Closed 1D Change 1D (%) YTD (%)

2,334.00

Bond Yield Closed 1D Change 1D (bps)  YTD (bps)

U.S. 2Y Gov 4.77% 0.06 +6.1bps  +51.8 bps

Source: Bloomberg, Investing.com
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ADRs Versus Taiwan Shares
AI enthusiasm in the US makes arbitrage trade painful

MTSMC ADRs premium over Taipei stock
M Cal Avg Last(Close,Quarterly) (.TSMCSPD 5 93184455) 16.5981 30
W Cal Avg High(Close,Quarterly) (.-TSMCSPD S 93184455) 16.5981

Cal Avg Avg(Close Quarterly) (.TSMCSPD S 93184455) 7.4911
m Cal Avg Low(Close,Quarterly) (.TSMCSPD S 93184455) 1.8751 25
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